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Transaction Publishers, United States, 2016. Paperback. Book
Condition: New. 229 x 152 mm. Language: English . Brand New
Book. John M. Legge shows the many ways in which the real
world diverges from economics textbooks. He argues that
mainstream economic theory took a disastrous turn 140 years
ago, when it attempted to use calculus to explain human
behavior. A real economy involves people who are not
variables in equations. This error led to a second, mainstream
economics becoming obsessed with equilibrium. However,
constant change is the reality and one cannot explain the
present without understanding the path taken to get here. This
book presents economics in historical context. It includes a
short account of the contributions by some of the key figures in
economic theory, starting with Adam Smith. Smith placed
great weight on morality: he believed that economic activity
took place in a society and could not be justified except insofar
as it advanced the interests of that society. Too many
economists have come to believe that the interests of society
can be measured by a number: that if a policy change raises
GDP it is justified, whatever its impact on people. Legge places
the economy within society, and...
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R eviews

I just started out reading this ebook. We have read and so i am certain that i am going to gonna study yet again again
in the future. I found out this book from my dad and i encouraged this publication to find out.
-- K r istoffer  K uhic     

The book is great and fantastic. Yes, it really is engage in, still an interesting and amazing literature. You wont feel
monotony at at any moment of your respective time (that's what catalogs are for regarding if you request me).
-- Da r en R a ynor  II        
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